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$XWRULQQHQ 

:RKOWXHQGH�0D�QDKPHQ�JHK|UHQ�]X�GHQ�1DWXUKHLOYHUIDKUHQ�XQG�VLQG�PHGL]LQLVFKH�+HLOYHUIDKUHQ��GLH�GHU�
9RUEHXJXQJ��/LQGHUXQJ�RGHU�+HLOXQJ�YRQ�.UDQNKHLWHQ�GLHQHQ��ZREHL�GLH�VHOEVWUHJXOLHUHQGHQ�.UlIWH�GHV�2U�
JDQLVPXV�DQJHVSURFKHQ�ZHUGHQ��$OV�VHOEVWUHJXOLHUHQGH�.UlIWH�EH]HLFKQHW�PDQ�GLH�)lKLJNHLW�GHV�2UJDQLV�
PXV��VHLQH�*HVXQGKHLW�]X�HUKDOWHQ�RGHU�ZLHGHUKHU]XVWHOOHQ��'LH�6FKPHU]XUVDFKHQ�VLQG�EHL�DNXWHP�
6FKPHU]�PHLVW�EHNDQQW�XQG�HLQIDFK�DXV]XPDFKHQ��EHLP�FKURQLVFKHQ�6FKPHU]�VLQG�GLH�8UVDFKHQ�YLHO�
VFKLFKWLJ�XQG�YLHOH�)DNWRUHQ�VLQG��]XQlFKVW�RGHU�DXFK�LP�ZHLWHUHQ�9HUODXI��XQEHNDQQW� 

'D�HV�VLFK�KLHU�XP�HLQ�VHKU�NRPSOH[HV�*HVFKHKHQ�KDQGHOW�VSULFKW�PDQ�DXFK�YRQ�HLQHU�6FKPHU]NUDQNKHLW��
%HL�6FKPHU]NUDQNHQ�VWHKW�RIW�GHU�6FKPHU]�LP�0LWWHOSXQNW�LKUHV�/HEHQV� 

:RKOWXHQGH�0D�QDKPHQ�JHEHQ�XQV�GLH�0|JOLFKNHLW��GHU�.RPSOH[LWlW�YRQ�.UDQNKHLW�EHVVHU�JHUHFKW�]X�ZHU�
GHQ��,Q�GHU�0HGL]LQ�ZLUG�.UDQNKHLW�RIW�DOV�HLQ�P|JOLFKVW�UDVFK�]X�UHSDULHUHQGHU�'HIHNW�EHWUDFKWHW��'LHVHV�
IXQNWLRQLHUW�LP�5DKPHQ�DNXWHU�(UNUDQNXQJHQ�LQ�GHU�5HJHO�VHKU�JXW��]� %��DNXWH�$SSHQGL]LWLV�ĺ�$SSHQGHNWR�
PLH�XVZ����%HL�FKURQLVFKHQ�(UNUDQNXQJHQ��GLH�LQ�DOOHU�5HJHO�QLFKW�KHLOEDU�VLQG��JHKW�HV�YRU�DOOHP�DXFK�XP�
GHQ�8PJDQJ�PLW�GHQ�6\PSWRPHQ��(UJlQ]HQGH�0D�QDKPHQ�N|QQHQ�GDEHL�KLOIUHLFK�VHLQ�� 

:RKOWXHQGH�0D�QDKPHQ�VLQG�DOV�HUJlQ]HQGH�0D�QDKPHQ�]X�VHKHQ� 

'LH�DXIJHI�KUWHQ�0D�QDKPHQ�VLQG�LQ�GHU�3UD[LV�YLHOIDFK�HUSUREW�XQG�PLW�HQWVSUHFKHQGHU�/LWHUDWXU�EHOHJW��=XU�
9HUWLHIXQJ�GLHQHQ�GLH�/LWHUDWXUKLQZHLVH�LP�$QKDQJ��$OOH�KLHU�DXIJHI�KUWHQ�0D�QDKPHQ�VROOWHQ�VRUJIlOWLJ�DXV�
JHZlKOW�ZHUGHQ�XQG�EHL�8QVLFKHUKHLW�PLW�GHQ�EHKDQGHOQGHQ�bU]W�LQQHQ�DEJHVSURFKHQ�ZHUGHQ� 

'LH�,QKDOWH�ZXUGHQ�YRQ�GHQ�9HUIDVVHU�LQQHQ�QDFK�EHVWHP�:LVVHQ�HUVWHOOW�XQG�JHSU�IW��6LH�ELHWHQ�MHGRFK�NHL�
QHQ�(UVDW]�I�U�HLQH�NRPSHWHQWH�PHGL]LQLVFKH�%HUDWXQJ��'LH�$QZHQGXQJ�GHU�lWKHULVFKHQ�gOH�EHUXKW�DXV�
VFKOLH�OLFK�DXI�HLJHQHU�9HUDQWZRUWXQJ��'LH�$XWRU�LQQHQ�KDIWHQ�QLFKW�I�U�HYHQWXHOO�HLQWUHWHQGH�6FKlGHQ� 

*XGUXQ�/RRV 

*HVXQGKHLWV-�XQG�.LQGHUNUDQNHQVFKZHVWHU�
3DLQ�1XUVH 

0HODQLH�+HVV 

.LQGHUNUDQNHQVFKZHVWHU��([SHUWLQ�I�U�
6FKPHU]PDQDJHPHQW�LQ�GHU�SlGLDWULVFKHQ�
3IOHJH��3UD[LVEHJOHLWHULQ�%DVDOH�6WLPXODWLRQ��
QDFK�3URI��'U��)U|KOLFK 

 

)RWRV�XQG�*HVWDOWXQJ��&DQYD��6HLWH����$GHOH�
0RUULV�3L[DED\ 

$NWXDOLVLHUWH�)DVVXQJ�-XQL����� 

9RUZRUW 



�� 

:RKOWXHQGH�0D�QDKPHQ�I�U�.LQGHU�XQG�
-XJHQGOLFKH 
(V�JLEW�YLHOH�YHUVFKLHGHQH�%HVRQGHUKHLWHQ��ZHOFKH�.LQGHU�XQG�-XJHQGOLFKH�YRQ�(UZDFKVHQHQ�XQWHUVFKHL�
GHQ��0LW�GLHVHP�.DSLWHO�P|FKWHQ�ZLU�DXI�GLHVH�*HJHEHQKHLWHQ�HLQJHKHQ��GHQQ�.LQGHU�XQG�-XJHQGOLFKH�VLQG�
QLFKW�DOV�NOHLQH�(UZDFKVHQH�]X�VHKHQ� 

)�U�.LQGHU�XQG�-XJHQGOLFKH�LVW�HLQH�GHU�VWlUNVWHQ�(PRWLRQHQ�GLH�$QJVW��YRU�DOOHP�GLH�$QJVW�YRU�GHP�8QEH�
NDQQWHQ��,P�6LQQH�GHV�ELR-SV\FKR-VR]LDOHQ�0RGHOOV�LVW�VRPLW�$QJVW�HLQ�JUR�HU�6FKPHU]YHUVWlUNHU��'DUXP�
OLHJW�HV�DXFK�DXI�GHU�+DQG��GLHVHQ�6DFKYHUKDOW�EHL�GHU�%HKDQGOXQJ�YRQ�6FKPHU]HQ�]X�EHU�FNVLFKWLJHQ�� 

(OWHUQ�VLQG�VHKU�EHVRUJW�XQG�PDQFKPDO�DXFK�VHKU�KLOIORV�JHJHQ�EHU�6LWXDWLRQHQ��VR��EHUWUDJHQ�VLFK�EHZXVVW�
RGHU�XQEHZXVVW�LKUH�HLJHQHQ�bQJVWH�XQG�=ZHLIHO�DXI�GDV�.LQG��8P�GLHVH�+LOIORVLJNHLW�]X�EHVLHJHQ��VLQG�KLHU�
HLQLJH�0|JOLFKNHLWHQ�DXIJH]HLJW��-HGRFK�JLOW�DXFK�KLHU��GDVV�GLHVH�,QIRUPDWLRQHQ�NHLQHQ�$QVSUXFK�DXI�9ROO�
VWlQGLJNHLW�KDEHQ�XQG�DXI�NHLQHQ�)DOO�GLH�QRWZHQGLJH�%HUDWXQJ�GXUFK�bU]W�LQQHQ�HUVHW]HQ�� 



�� 

,QGLNDWLRQHQ�XQG�0D�QDKPHQ�–� 
hEHUVLFKW 
,QGLNDWLRQ 0D�QDKPHQ 

 

%DXFKVFKPHU]HQ�XQG�%OlKXQJHQ 

ª )OLHJHUJULII��6����� 
ª .LUVFKNHUQNLVVHQ 
ª :DUPHU�%DXFKZLFNHO 
ª %DXFKPDVVDJH��6���� 
ª %HZHJXQJ��6���� 
ª .�PPHO]lSIFKHQ��6����� 
ª bWKHULVFKH�gOH��6����I�� 

$NXWH�+DOVVFKPHU]HQ 
ª (UEVHQVlFNFKHQ��6����� 
ª 4XDUNZLFNHO��6����� 

*HOHQNVFKPHU]HQ�EHL�)LHEHU ª :DGHQZLFNHO��6����� 

+XVWHQ 

ª gONRPSUHVVH��N|USHUZDUP���6����� 
ª 5XFN-=XFN-'DPSINRPSUHVVH��6����� 
ª =ZLHEHODXIODJH��6����� 
ª (LQUHLEXQJ�EHL�5HL]KXVWHQ��6���� 
ª 6FKOHLPO|VHQGHV�%UXVW|O�EHL�%URQFKL�

WLV��6���� 

0XVNHOYHUVSDQQXQJHQ�XQG�-
VFKPHU]HQ 

ª (LQUHLEXQJ�PLW�-RKDQQLVNUDXW�gO 
ª gONRPSUHVVH 
ª 5XFN-=XFN-'DPSINRPSUHVVH 

1HUYHQVFKPHU] 
ª (LQUHLEXQJ�PLW�-RKDQQLVNUDXW�gO 
ª gONRPSUHVVH��N|USHUZDUP� 
  

2KUHQVFKPHU]HQ ª =ZLHEHODXIODJH��6����� 
 

6FKZHOOXQJHQ ª 4XDUNZLFNHO��6����� 
 

6WUHVV�XQG�8QUXKH 

ª $EOHQNXQJ��6���� 
ª $WHP�EXQJHQ��6���� 
ª (LQUHLEXQJHQ��6����� 
ª (QWVSDQQXQJ��6����� 
ª gONRPSUHVVH��6����� 
ª 6ZDGGOLQJ��3XFNHQ� 
ª :DGHQZLFNHO��6����� 
ª =XZHQGXQJ��6����� 

hEHONHLW�XQG�(UEUHFKHQ�
�VFKPHU]EHGLQJWH�1HEHQZLUNXQJ� 

ª )X�|O��6���� 
ª 5LHFK]XFNHU��6���� 

9HUVWDXFKXQJHQ�XQG�3UHOOXQJHQ 
ª (UEVHQVlFNFKHQ��6����� 
ª 4XDUNZLFNHO��6����� 



�� 

$EOHQNXQJ 
$EOHQNXQJ�LVW�HLQH�JXWH�XQG�LPPHU�JUHLIEDUH�0|JOLFKNHLW��XP�GHQ�6FKPHU]�]X�UHGX]LHUHQ���'LH�(UPXWLJXQJ�
]X�DEOHQNHQGHQ�9HUKDOWHQVZHLVHQ�NDQQ�HLQHQ�UDVFKHQ�SRVLWLYHQ�(IIHNW�HUEULQJHQ��$EOHQNHQGH�9HUKDOWHQV�
ZHLVHQ�VLQG�]� %��HU]lKOHQ��YRUOHVHQ�RGHU�OHVHQ��VSLHOHQ��SRVLWLYH�(UOHEQLVVH�XVZ��$EOHQNXQJ�LVW�HLQ�ZLFKWLJHV�
,QVWUXPHQW��XP�LQ�GHU�$NXWVFKPHU]EHKDQGOXQJ�HLQH�5HGX]LHUXQJ�GHU�6FKPHU]HQ�]X�HU]LHOHQ�XQG�VROOWH�LP�
PHU�PLW�HLQEH]RJHQ�ZHUGHQ� 

=XP�%HLVSLHO�NDQQ�EHL�DNXWHQ�XQG�FKURQLVFKHQ�6FKPHU]HQ�DQJHZHQGHW�ZHUGHQ� 

$EOHQNXQJV�$%& ª HIIHNWLYVWH�$XIPHUNVDP�
NHLWVOHQNXQJVWHFKQLN 

ª EHOLHELJ�DQ�GLH�)lKLJNHL�
WHQ�DGDSWLHUEDU 

ª NHLQ�IL[HV�6FKHPD 

=X�MHGHP�%XFKVWDEHQ�GHV�
$OSKDEHWV�ZLUG�HLQ�EHOLHEL�
JHU�%HJULII�]X�HLQHP�7KH�
PD�JHIXQGHQ��]� %��+XQGH�
UDVVHQ� 

&KDRV�$%& $Q]XZHQGHQ��ZHQQ�HLQH�
VFKQHOOH�$EOHQNXQJ�JHEUDXFKW�
ZLUG� 

=X�MHGHP�%XFKVWDEHQ�GHV�
$OSKDEHWV�GLH�HUVWH�$VVR]L�
DWLRQ�QHKPHQ� 

.RQ]HQWUDWLRQ�DXI�GLH�
8PJHEXQJVUHL]H 

HIIHNWLYH��NLQGJHUHFKWH�$EOHQ�
NXQJVPHWKRGH��GLH�NHLQHU�9RU�
EHUHLWXQJ�EHGDUI 

Ä,FK�VHKH�ZDV��ZDV�GX�
QLFKW�VLHKVW�«³������������������������������
Ä$OOH�'LQJH�VXFKHQ��GLH�
EODX�VLQG�«³ 

$EOHQNXQJ�GXUFK�+|UHQ�
XQG�6HKHQ 

  :LPPHOE�FKHU��6XFKELOGHU��
YLVXHOOH��'-%LOGHU��0XVLN�
RGHU�)DQWDVLHUHLVHQ�K|UHQ 

$EOHQNXQJ�GXUFK�%H�
VFKlIWLJXQJVDQJHERWH 

6WUHVVDEEDX�GXUFK�$NWLYLWlW 0DQGDOD�PDOHQ��3X]]HOQ��
6XGRNX��5lWVHOQ��*HVHOO�
VFKDIWVVSLHOH�VSLHOHQ��:XW�
EDOO�NQHWHQ 

SRVLWLYH�*HGDQNHQ�YHU�
VWlUNHQ��QHJDWLYH�*HGDQ�
NHQ�DXVVFKDOWHQ 

    

'LH�$EOHQNXQJ�PXVV�GHP�.LQG�RGHU�-XJHQGOL�
FKHQ�DQJHSDVVW�ZHUGHQ��-H�lOWHU��GHVWR�DQ�
VSUXFKVYROOHU�GLH�$XIJDEH��]� %��DQGHUH�6SUD�
FKHQ��]XP�:RUW�IUHL�DVVR]LLHUHQ��ZDV�QRFK�GD]X�
HLQIlOOW��/LHGHU��.�QVWOHU�XVZ� 
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bWKHULVFKH�gOH 
1HEHQ�GHQ�DOOJHPHLQHQ�5HJHOQ�]XU�$QZHQGXQJ�lWKHULVFKHU�gOH�LVW�EHL�GHU�9HUZHQGXQJ�EHL�.LQGHUQ�HLQLJHV�
]XVlW]OLFK�]X�EHDFKWHQ�� 

ª $XVVFKOLH�OLFK�KRFKZHUWLJH��QDWXUUHLQH�%LR-gOH�YHUZHQGHQ� 

ª 3DFNXQJVEHLODJH�EHDFKWHQ��LQVEHVRQGHUH�$QJDEHQ�]XU�DOWHUVVSH]LILVFKHQ�'RVLHUXQJ� 

ª 8QYHUG�QQWH�gOH�QLH�LP�*HVLFKW�RGHU�LQ�GHU�1lKH�GHU�6FKOHLPKlXWH�DXIWUDJHQ 

ª 9RU�HUVWHU�$QZHQGXQJ�DXI�9HUWUlJOLFKNHLW�WHVWHQ� 

ª %HL�%DE\V�XQG�.OHLQNLQGHU�NHLQ�.DPSIHU��(XNDO\SWXV-��7K\PLDQ-�XQG�3IHIIHUPLQ]|O�DQZHQGHQ� 

ª .HLQH�RUDOH�$QZHQGXQJ� 

ª 0LW�.LQGHUlU]W�LQ�EHVSUHFKHQ� 

'LH�*HIDKUHQ�I�U�%DE\V�XQG�.OHLQNLQGHU�OLHJHQ�GDULQ��GDVV�VLH�EHUHLWV�DXI�ZHQLJH�XQYHUG�QQWH�7URSIHQ�YHU�
VWlUNW�PLW�9HUJLIWXQJVHUVFKHLQXQJHQ�ZLH�]� %��$WHPQRW��.UlPSIHQ�RGHU�%HZXVVWVHLQVVW|UXQJHQ�UHDJLHUHQ�
N|QQHQ� 

0LOGH�gOH�VLQG�]X�EHYRU]XJHQ� 

bWKHULVFKH�gOH�N|QQHQ�DXI�YLHOIlOWLJH�:HLVH�HLQJHVHW]W�ZHUGHQ��%HL�.LQGHUQ�VLQG�HV�GUHL�7KHUDSLHP|JOLFKNHL�
WHQ��:LFNHO��0DVVDJHQ�XQG�GLH�$URPDWKHUDSLH�� 

=X�EHDFKWHQ� 

ª gOH�N|QQHQ�]ZLVFKHQ���0RQDWHQ�XQG�PHKUHUHQ�-DKUHQ�DXIJHKREHQ�ZHUGHQ��LPPHU�GDV�9HUIDOOGDWXP�EH�
DFKWHQ� 

ª gOH�VROOWHQ�GXQNHO�JHODJHUW�ZHUGHQ� 

ª gOH�VROOWHQ�HKHU�N�KOHU�VWHKHQ� 

ª $P�EHVWHQ�*ODVIODVFKHQ�YHUZHQGHQ� 

ª gOH�EHL�.LQGHUQ�ELV���-DKU�������-�/|VXQJ�       

ª gOH�EHL�.LQGHUQ�]ZLVFKHQ���XQG���-DKUHQ��������-���-/|VXQJ� 

ª gOH�EHL�.LQGHUQ�]ZLVFKHQ���XQG���-DKUHQ������-�/|VXQJ� 

�������������������������� 
gOH�VROOWHQ�LQ�GXQNOHQ�*ODVIODVFKHQ�LP�.�FKHQVFKUDQN��QLFKW�QHEHQ�GHP�+HUG�RGHU�DXI�GHU�)HQVWHUEDQN��JH�
ODJHUW�ZHUGHQ��$XIJUXQG�GHU�XQWHUVFKLHGOLFKHQ�9HUIDOOVGDWHQ�LVW�HLQH�JXWH�5HJHO��DOOH�gOH�QDFK���0RQDWHQ�
DXV]XWDXVFKHQ� 

0LOGH�gOH�DE�GHP� 
���/HEHQVPRQDW�DQZHQGEDU   

)HQFKHO�V���������������������������������������
)RLQLFXOXP�YXOJDUH 

*HJHQ�%OlKXQJHQ��VFKOHLPO|VHQG� 

/DYHQGHO�IHLQ��������������������� 
/DYDQGXOD�DQJXVWLDIROLD 

$QJVWO|VHQG��VFKODII|UGHUQG 

0DQGDULQH�URW��������������������������������
&LWUXV�UHWLFXODWD 

9HUGDXXQJVDQUHJHQG��HQWVSDQQHQG 

5|PLVFKH�.DPLOOH������� 
&KDPDHPHOXP�QRELOH 

6FKPHU]OLQGHUQG��EHUXKLJHQG 

0DMRUDQ�������������������������������������
2ULJDQXP�PDMRUDQD 

%HUXKLJHQG��VFKODII|UGHUQG��NUDPSIO|VHQG 

��7URSIHQ�DXI����PO� ����� 



�� 

%OlKXQJV|O�XQG�%DXFKZHK|O� 
 
,QGLNDWLRQ� 
 
ª %DXFKVFKPHU]HQ 
ª %OlKXQJHQ 

 
.RQWUDLQGLNDWLRQ�� 

ª EHNDQQWH�$OOHUJLHQ�DXI�DXIJHI�KUWH�gOH 
 

0DWHULDO�XQG�'RVLHUXQJ�I�U�$QWL-%OlKXQJV|O�XQG�%DXFKZHK|O� 

����PO�0DQGHO|O��%DVLV|O� 
����7URSIHQ�)HQFKHO|O��)RHQLFXOXP�YXOJDUH�� 
����7URSIHQ�.RULDQGHU|O��&RULDQGUXP�VDWLYXP�� 
����7URSIHQ�.�PPHO|O��&DUXP�FDUYL��DE���0RQDWH� 

 
ª 'HQ�%DXFK�VSLUDOI|UPLJ�RKQH�'UXFN�LP�8KU]HLJHUVLQQ�HLQUHLEHQ��XP�GLH�3HULVWDOWLN�DQ]XUHJHQ� 

 

5LHFK]XFNHU 
 

hEHONHLW�LVW�GLH�9RUVWXIH�GHV�(UEUHFKHQV�XQG�KDW�HLQH�:DUQIXQNWLRQ��'HU�.|USHU�VLJQDOLVLHUW��Ä1LFKWV�PHKU�
(VVHQ³��9HUDQWZRUWOLFK�N|QQHQ�]X�YLHO�6��HV��YHUGRUEHQH�/HEHQVPLWWHO�RGHU�.UDQNKHLWVHUUHJHU�VHLQ� 

,QGLNDWLRQ� 

ª hEHONHLW 
ª (UEUHFKHQ 

 
.RQWUDLQGLNDWLRQ�� 

ª EHNDQQWH�$OOHUJLHQ�DXI�DXIJHI�KUWH�gOH 
ª $OWHU�XQWHU���-DKU 
 

0DWHULDO�XQG�'RVLHUXQJ� 

��7/�=XFNHU 
����7URSIHQ�=LWURQH��&LWUXV�OLPRQ� 
����7URSIHQ�2UDQJH��&LWUXV�VLQHQVLV� 
����7URSIHQ�3IHIIHUPLQ]H��0HQWKD�[�SLSHULWD��DE���-DKUH� 
.OHLQHV�YHUVFKOLH�EDUHV�*ODV��NHLQ�.XQVWVWRII� 

 
'XUFKI�KUXQJ� 

ª 'LH�lWKHULVFKHQ�gOH�PLW�GHP�=XFNHU�PLVFKHQ��*HIl��JXW�YHUVFKOLH�HQ� 
ª %HL�%HGDUI�GDV�.LQG�DP�'XIW�VFKQXSSHUQ�ODVVHQ� 

 
'LH�0LVFKXQJ�QDFK�]ZHL�7DJHQ�HQWVRUJHQ� 



�� 

)X�|O 
=LHO�LVW�GLH�$EOHQNXQJ�YRQ�hEHONHLW�XQG�(UEUHFKHQ�XQG�GLH�$XIPHUNVDPNHLW�DXI�HWZDV�DQGHUHV�]X�OHQNHQ��
8QWHUVW�W]W�GLH�(QWVSDQQXQJ� 

,QGLNDWLRQ� 

ª hEHONHLW� 
ª (UEUHFKHQ 

 
.RQWUDLQGLNDWLRQ� 

ª EHNDQQWH�$OOHUJLHQ�DXI�DXIJHI�KUWH�gOH 
 

0DWHULDO�XQG�'RVLHUXQJ� 

���PO�0DQGHO|O��%DVLV|O� 
����7URSIHQ�0DQGDULQH�URW��&LWUXV�UHWLFXODWD�� 
����7URSIHQ�.DPLOOH�U|PLVFK��&KDPDHPHOXP�QRELOH�� 
 

'XUFKI�KUXQJ� 

ª $OOH�=XWDWHQ�YHUPLVFKHQ��XQG�VDQIW�GLH�)��H�GDPLW�PDVVLHUHQ� 
 
 

(LQUHLEXQJ�EHL�5HL]KXVWHQ 
,QGLNDWLRQ� 

ª 5HL]KXVWHQ 
 

.RQWUDLQGLNDWLRQ� 

ª EHNDQQWH�$OOHUJLHQ�DXI�DXIJHI�KUWH�gOH 
ª $OWHU�XQWHU���-DKU 

 
0DWHULDO�XQG�'RVLHUXQJ� 

��PO�2OLYHQ|O��%DVLV|O� 
����7URSIHQ�$WODV]HGHU��&HGUXV�DWODQWLFD�0DQHW�� 
���7URSIHQ�%HQ]RH�6LDP��6W\UD[�WRQNLQHQVLV�� 
 

'XUFKI�KUXQJ� 

ª $OOHV�JXW�PLVFKHQ� 
ª %UXVW�XQG�5�FNHQ�HLQUHLEHQ� 

 

6FKOHLPO|VHQGHV�%UXVW|O 
2IW�VLW]W�GDV�6HNUHW�VHKU�IHVW��GDEHL�N|QQHQ�lWKHULVFKH�gOH�KHOIHQ��=XP�6FKOHLPO|VHQ�LVW�GDEHL�DXFK�ZLFKWLJ��
YLHO�]X�WULQNHQ� 

,QGLNDWLRQ� 

ª IHVWVLW]HQGHU�6FKOHLP��GHU�VLFK�VFKOHFKW�O|VW 
 
.RQWUDLQGLNDWLRQ� 

ª .LQGHU��GLH�QLFKW�DEKXVWHQ�N|QQHQ 
ª $OWHU�XQWHU���-DKU 

 
0DWHULDO�XQG�'RVLHUXQJ� 

���PO�2OLYHQ|O��%DVLV|O� 
����7URSIHQ�&DMHSXW��0HODOHXFD�FDMHSXWL� 
����7URSIHQ�%HQ]RH�6LDP��6W\UD[�WRQNLQHQVLV� 
����7URSIHQ�/DYHQGHO�IHLQ��/DYDQGXOD�DQJXVWLDIROLD� 

 

$E���-DKUH 



�� 

���PO�2OLYHQ|O��%DVLV|O� 
����7URSIHQ�&DMHSXW�� 
����7URSIHQ�%HQ]RH�6LDP��6W\UD[�WRQNLQHQVLV�� 
����7URSIHQ�/DYHQGHO�IHLQ��/DYDQGXOD�DQJXVWLDIROLD� 
����7URSIHQ�)LFKWHQQDGHO��$ELHV�VLELULFD�� 
����7URSIHQ�7K\PLDQ�/LQDORRO��7K\PXV�YXOJDULV�F�W�OLQDORRO� 
 

'XUFKI�KUXQJ� 

ª bWKHULVFKH�gOH�LQ�GDV�2OLYHQ|O�JHEHQ�XQG�VFKZHQNHQ� 

ª 'UHLPDO�WlJOLFK�%UXVW�XQG�5�FNHQ�HLQUHLEHQ� 

 

$WHP�EXQJHQ 
$QJVW�XQG�3DQLNDWWDFNHQ�ODVVHQ�HLQHQ�RIW�LQ�GLH�%UXVW�DWPHQ��GDEHL�ZHUGHQ�$WHPKLOIVPXVNHOQ�DQJHVSDQQW�
XQG�YHUVSDQQHQ�VLFK��:lKUHQG�GHU�%UXVWDWPXQJ�ZLUG��EHUZLHJHQG�LQ�GHQ�REHUHQ�/XQJHQDEVFKQLWW�JHDWPHW��
'LHVHU�$EVFKQLWW�NDQQ�ZHQLJHU�6DXHUVWRII�DXIQHKPHQ��VR�NDQQ�VLFK�GLH�LQQHUH�$QVSDQQXQJ�YHUVWlUNHQ��(LQH�
=ZHUFKIHOODWPXQJ�NDQQ�GLH�3DQLN�XQG�$QJVW�UHGX]LHUHQ� 

$WHP�EXQJ� 

ª $XIUHFKW�XQG�ORFNHU�KLQVWHOOHQ��'LH�$UPH�ORFNHU�QHEHQ�GHQ�.|USHU�KlQJHQ�ODVVHQ� 

ª 1XQ�WLHI�XQG�UXKLJ�GXUFK�GLH�1DVH�HLQDWPHQ�XQG�ZlKUHQG�GHU�(LQDWPXQJ�LQ�*HGDQNHQ�ELV���]lKOHQ� 

ª 'DQQ�ORFNHU�GXUFK�GHQ�0XQG�DXVDWPHQ�XQG�ZlKUHQG�GHU�$XVDWPXQJ�ODQJVDP�LQ�*HGDQNHQ�ELV���]lK�
OHQ��GLH�6FKXOWHUQ�ORFNHUODVVHQ�XQG�EHZXVVW�QDFK�XQWHQ�]LHKHQ� 

ª 'LH�hEXQJ���-PDO�KLQWHUHLQDQGHU�ZLHGHUKROHQ�XQG���6lW]H�GXUFKI�KUHQ��'LH�hEXQJ�NDQQ�PRUJHQV��
PLWWDJV�XQG�DEHQGV�GXUFKJHI�KUW�ZHUGHQ��:lKUHQG�GHU�3DXVHQ�N|QQHQ�GLH�6FKXOWHUPXVNHOQ�]XVlW]�
OLFK�JHGHKQW�XQG�GLH�6FKXOWHUQ�JHNUHLVW�ZHUGHQ� 

ª 'LHVH�hEXQJ�KLOIW��$QVSDQQXQJHQ�LP�6FKXOWHU-1DFNHQEHUHLFK�]X�UHGX]LHUHQ�XQG�NODUHU�]X�GHQNHQ� 

 
$WHP�EXQJ�DOOJHPHLQ� 

*HUDGH�I�U�M�QJHUH�.LQGHU�HLQH�VFK|QH�$WHP�EXQJ��:LQGUlGHU��6HLIHQEODVHQ�XQG�/XIWEDOORQV�SXVWHQ� 

 

%DXFKPDVVDJH 
(LQH�OHLFKWH�%DXFKPDVVDJH��PLW�HLQHP�KRFKZHUWLJHQ�gO��ZHQQ�NHLQH�$OOHUJLH�RGHU�1HXURGHUPLWLV�YRUOLHJW��
KLOIW�JHJHQ�IUHLVLW]HQGH�/XIW��2EVWLSDWLRQ��%DXFKZHK�XQG�EHUXKLJW�]XJOHLFK�� 

0LW�DQJHZlUPWHU�+DQG�XQG�VDQIWHP�'UXFN��ZLUG�XP�GHQ�%DXFKQDEHO�NUHLVI|UPLJ�LP�8KU]HLJHUVLQQ��GD�GLHV�
GHP�QDW�UOLFKHQ�'DUPYHUODXI�HQWVSULFKW��GHU�%DXFK�PDVVLHUW��ZHQQ�P|JOLFK�GLH�%HLQH�DQZLQNHOQ��XP�GLH�
%DXFKGHFNH�]X�HQWODVWHQ� 

 

%HZHJXQJ�–)DKUUDGIDKUHQ 
'DV�%DE\�YRU�VLFK�DEOHJHQ��GLH�%HLQH�LQ�GLH�+lQGH�QHKPHQ�XQG�GLH�%HLQH�ZLH�EHLP�)DKUUDGIDKUHQ�EHZH�
JHQ��'DEHL�NRPPW�GHU�'DUP�LQ�%HZHJXQJ�XQG�GLH�/XIW�NDQQ�VLFK�O|VHQ�� 

 
 
 
 



��� 

(LQUHLEXQJ 
(LQUHLEXQJHQ��DP�EHVWHQ�LQ�.RPELQDWLRQ�PLW�:lUPH��ZLUNHQ�HQWVSDQQHQG�XQG�VFKPHU]OLQGHUQG��6LH�HQW�
IDOWHQ�LKUH�:LUNXQJ�HLQHUVHLWV�GXUFK�GLH�,QKDOWVVWRIIH�GHU�YHUZHQGHWHQ�gOH��DQGHUVHLWV�GXUFK�]DKOUHLFKH�%H�
U�KUXQJVLQIRUPDWLRQHQ�� 

(V�ZHUGHQ�PLOGH�%DVLV|OH�ZLH�2OLYHQ-��6RQQHQEOXPHQ-�0DQGHO-�RGHU�-RKDQQLVNUDXW|O��VLHKH�7DEHOOH��YHU�
ZHQGHW��:LFKWLJ�LVW�HLQ�KRFKZHUWLJHV�gO��GD�QXU�VR�GHU�9RU]XJ�DXV�GHQ�,QKDOWVVWRIIHQ�JHQXW]W�ZHUGHQ�NDQQ� 

'LH�(LQUHLEXQJHQ�N|QQHQ�PRGHOOLHUHQG�RGHU�UK\WKPLVFK�HUIROJHQ� 

(V�N|QQHQ�7HLOPDVVDJHQ�DEHU�DXFK�*DQ]N|SHUPDVVDJH�DQJHERWHQ�ZHUGHQ��%HL�6FKPHU]HQ�HPSILHKOW�
VLFK�HLQH�7HLOPDVVDJH�GHV�VFKPHU]HQGHQ�.|USHUWHLOV��HLQH�*DQ]N|USHUPDVVDJH�KDW�HKHU�HLQHQ�HQWVSDQ�
QHQGHQ�(IIHNW� 

'XUFKI�KUXQJ� 

ª gO�LP�:DVVHUEDG�DXI�.|USHUWHPSHUDWXU�DQZlUPHQ� 

ª 'DV�gO�LQ�GHQ�+lQGHQ�YHUWHLOHQ� 

ª (LQUHLEXQJ�PLW�NODUHQ�%HU�KUXQJHQ�XQG�DQJHQHKPHP�'UXFN��SXQNWXHOOH��REHUIOlFKOLFKH�RGHU�IO�FKWL�
JH�%HU�KUXQJHQ�VLQG�]X�YHUPHLGHQ� 

ª 'LH�JDQ]H�$XIPHUNVDPNHLW�JLOW�GHU�GHP�]X�0DVVLHUHQGHQ��KLHUEHL�N|QQHQ�0XVNHOWRQXV��6SDQQXQJHQ�
XQG�+DXWWHPSHUDWXU�ZDKUJHQRPPHQ�ZHUGHQ� 

ª 1DFK�GHU�(LQUHLEXQJ�LVW�HLQH�PLQG����-PLQ�WLJH�1DFKUXKH]HLW�VLQQYROO� 

 

 
 

%DVLV|OH  :LUNXQJ  %HDFKWHQ 

2OLYHQ|O 
VFKPHU]OLQGHUQG��HUZlU�
PHQG��UHJHQHULHUHQG��I|U�
GHUW�GLH�'XUFKEOXWXQJ 

  

6RQQHQEOXPHQ|O ZlUPHQG   

0DQGHO|O�V�� SIOHJHQG��VFK�W]HQG��UHL]�
OLQGHUQG   

-RKDQQLVNUDXW|O 

VFKPHU]VWLOOHQG�EHL�9HU�
VSDQQXQJHQ��0XVNHO-�XQG�
1HUYHQVFKPHU]HQ�XQG�
VWXPSIHQ�9HUOHW]XQJHQ 

6WDUN�IlUEHQG��3KRWRVHQVLELOL�
VLHUXQJ�P|JOLFK��GDKHU�NHLQH�
GLUHNWH�6RQQH�QDFK�GHU�$Q�
ZHQGXQJ� 



��� 

(QWVSDQQXQJ 
(QWVSDQQXQJVPHWKRGHQ�]lKOHQ�DOOJHPHLQ�]X�GHQ�JXW�XQWHUVXFKWHQ��LQ�LKUHU�:LUNVDPNHLW�KLQUHLFKHQG�EH�
OHJWHQ�SV\FKRWKHUDSHXWLVFKHQ�,QWHUYHQWLRQHQ��%HL�DOOHQ�(QWVSDQQXQJVYHUIDKUHQ�NRPPW�HV�]X�HLQHU�YHJH�
WDWLYHQ�8PVFKDOWXQJ�YRP�V\PSDWKLVFKHQ�DXI�GDV�SDUDV\PSDWKLVFKH�1HUYHQV\VWHP��'LHV�EHZLUNW�HLQH� 

ª 5HGXNWLRQ�GHV�0XVNHOWRQXV 

ª 9HUODQJVDPXQJ�GHU�+HU]IUHTXHQ] 

ª YHUVWlUNWH�'XUFKEOXWXQJ 

ª JOHLFKPl�LJH�$WPXQJ 

 

 

 

 

)OLHJHUJULII 
'HU�)OLHJHUJULII�KLOIW�JHJHQ�%DXFKZHK��+LHUEHL�ZLUG�
GDV�%DE\�ElXFKOLQJV�DXI�GHQ�8QWHUDUP�JHOHJW���'HU�
.RSI�OLHJW�LQ�GHU�$UPEHXJH�XQG�GLH�+DQG�JUHLIW�GHQ�%DXFK��$XI�6FKXFNHOQ�LVW�DXIJUXQG�HLQHU�hEHUVWLPXODWL�
RQ�XQEHGLQJW�]X�YHU]LFKWHQ� 

(LQH�JXWH�$OWHUQDWLYH�]XP�)OLHJHUJULII�VWHOOW�GLH�(QWODVWXQJ�GHU�%DXFKGHFNH�GDU��+LHU]X�ZLUG�GHU�6lXJOLQJ�
LQ�6HLWHQ-�RGHU�5�FNHQODJH�SRVLWLRQLHUW�XQG�GLH�%HLQH�DQJHZLQNHOW��(LQH�NOHLQH�+DQGWXFKUROOH�XQWHU�GHQ�
.QLHQ�NDQQ�GLH�3RVLWLRQ�XQWHUVW�W]HQ� 

(LQH�ZHLWHUH�JXWH�$OWHUQDWLYH��LVW�GDV�7UDJHQ�LP�7UDJHWXFK��GD�KLHU�GXUFK�GLH�$QKRFN-6SUHL]-+DOWXQJ�LP�
7XFK�GLH�%DXFKGHFNH�HQWODVWHW�ZLUG�XQG�GHU�.|USHUNRQWDNW�]XGHP�EHUXKLJHQG�ZLUNW� 

 

.�PPHO]lSIFKHQ� 
&DUXP�&DUYL��%DE\�.�PPHO]lSIFKHQ�JHK|UHQ�]X�GHQ�SK\WRWKHUDSHXWLVFKHQ�$U]QHLPLWWHOQ�XQG�VLQG�DSR�
WKHNHQSIOLFKWLJ� 

 

:LFNHO�XQG�$XIODJHQ 
:LFNHO�XQG�$XIODJHQ�N|QQHQ�HLQ�ZLUNVDPHV�+DXVPLWWHO�JHJHQ�6FKPHU]HQ�VHLQ��6LH�HQWIDOWHQ�QXU�EHL�ULFKWL�
JHU�$QZHQGXQJ�LKUH�:LUNXQJ��IDOVFK�DQJHZHQGHW�N|QQHQ�VLH�DXFK�VFKDGHQ� 

.DOWH�:LFNHO�HQW]LHKHQ�GHP�.|USHU�:lUPH�XQG�OLQGHUQ�(QW]�QGXQJHQ� 

:DUPH�RGHU�KHL�H�:LFNHO�I|UGHUQ�GLH�'XUFKEOXWXQJ�XQG�I�KUHQ�GHP�.|USHU�:lUPH�]X��VLH�ZLUNHQ�DXFK�
NUDPSIO|VHQG� 

$OOJHPHLQ�LVW�]X�EHDFKWHQ� 

ª 1XU�EHL�%HWWUXKH�DQOHJHQ� 

ª 1DFK�GHU�$QZHQGXQJ�QRFK����0LQ��UXKHQ�XQG�LP�%HWW�EOHLEHQ� 

ª /DVVHQ�6LH�GDV�.LQG�QLFKW�DOOHLQH�ZlKUHQG�GHU�$QZHQGXQJ�� 

Ź %HL�1HXJHERUHQHQ�XQG�6lXJOLQJHQ�VRUJW�
GDV�6ZDGGOLQJ��IU�KHU�DXFK�3XFNHQ�JH�
QDQQW��I�U�%HUXKLJXQJ�XQG�(QWVSDQQXQJ��
'DV�.LQG�ZLUG�GDEHL�LQ�HLQ�7XFK�HLQJHZL�
FNHOW��:LFKWLJ�LVW�GDEHL��GHQ�.LQGHUQ�HLQHQ�
+DQG-+DQG-.RQWDNW�VRZLH�GDV�%HXJHQ�
GHV�5XPSIHV�XQG�GHU�%HLQH�]X�HUP|JOL�
FKHQ� 



��� 

ª :LFNHO�VRIRUW�HQWIHUQHQ��ZHQQ�HU�XQDQJHQHKP�ZLUG� 

ª )HXFKWH�:LFNHO�XQG�$XIODJHQ�QLH�PLW�XQGXUFKOlVVLJHP�0DWHULDO�DEGHFNHQ��(V�EHVWHKW�GLH�*HIDKU�YRQ�
+LW]HVWDX� 

ª .DOWH�:LFNHO�XQG�$XIODJHQ�QXU�DXI�ZDUPH�.|USHUVWHOOHQ�OHJHQ��DXI�NHLQHQ�)DOO�DQZHQGHQ��ZHQQ�GDV�
.LQG�IULHUW� 

ª %HL�DNXWHQ�(QW]�QGXQJHQ�G�UIHQ�NHLQH�ZDUPHQ�RGHU�ZlUPHVWDXHQGHQ�:LFNHO�DQJHZHQGHW�ZHUGHQ� 

ª :LFNHO�XQG�$XIODJHQ�QXU�PLW�1DWXUIDVHU�ZLH�%DXPZROOH��/HLQHQ�RGHU�:ROOH�GXUFKI�KUHQ��:LFNHO�EH�
VWHKHQ�LPPHU�DXV�GUHL�/DJHQ��'LH�HUVWH�/DJH�LVW�HLQ�IHXFKWHV�7XFK�XQG�OLHJW�GLUHNW�DXI�GHU�+DXW�DXI��
'DU�EHU�ZLUG�HLQ�WURFNHQHV�7XFK��HWZDV��EHUODSSHQG��JHOHJW��$OV�OHW]WHV�IROJW�HLQ�GLFNHUHV�7XFK�RGHU�
HLQ�6FKDO�]XP�$EGHFNHQ� 

 

gONRPSUHVVH��N|USHUZDUP� 
 
'LH�gONRPSUHVVH�JHK|UW�]X�GHQ�WHPSHULHUWHQ�:LFNHOQ�XQG�$XIODJHQ��'LH�gONRPSUHVVH�YHUPDJ�YHUVFKLHGH�
QH�%HVFKZHUGHQ�]X�OLQGHQ�XQG�GHQ�+HLOXQJVYRUJDQJ�]X�XQWHUVW�W]HQ��8QG�NDQQ�GLH�PHGL]LQLVFKH�%HKDQG�
OXQJ�VLQQYROO�HUJlQ]HQ�� 

,KU�$QZHQGXQJVJHELHW�LVW�YLHOIlOWLJ�� 

,QGLNDWLRQ� 

ª 6WDUNHU�5HL]KXVWHQ 

ª %URQFKLWLV 

ª +DUQYHUKDOW 

ª 6FKODIVW|UXQJ 

ª 9HUVSDQQXQJVVFKPHU]HQ 

ª :HQQ�HQWNUDPSIHQGH�XQG�O|VHQGH�:LUNXQJ�EH]ZHFNW�ZLUG 

.RQWUDLQGLNDWLRQ� 

ª (UNUDQNXQJHQ�ZLH�$VWKPD�RGHU�+DXWHUNUDQNXQJHQ 

ª $OOHUJLHQ 

ª $NXWHU�HQW]�QGOLFKHU�3UR]HVV 

ª )ULVFKHV�7UDXPD 

 

0DWHULDO� 

ª QDWLYHV�3IODQ]HQ|O�LQ�NE$-4XDOLWlW 

ª ��,QQHQWXFK��ZHLFKH�.RPSUHVVH�RGHU�3DSLHUWDVFKHQWXFK� 

ª 3HUJDPHQW-�RGHU�%XWWHUEURWSDSLHU 

ª ��=ZLVFKHQWXFK 

ª ��$X�HQWXFK��%DGHWXFK� 

ª ��:lUPIODVFKHQ� 
 
'XUFKI�KUXQJ� 

ª ,QQHQWXFK�MH�QDFK�*U|�H�PLW��–��PO�GHV�gOV�EHWUlXIHOQ�XQG�LQ�GDV�3HUJDPHQWSDSLHU�HLQVFKODJHQ� 

ª 'DV�HLQJHVFKODJHQH�,QQHQWXFK�XQG�GDV�=ZLVFKHQWXFK�]ZLVFKHQ�GHQ�KHL�HQ�:lUPIODVFKHQ�DQZlU�
PHQ��ELV�HV�N|USHUZDUP�LVW� 

ª 'LH�N|USHUZDUPH�.RPSUHVVH�PLW�GHU�|OLJHQ�6HLWH�GLUHNW�DXI�GLH�HQWVSUHFKHQGH�$XIODJHVWHOOH�OHJHQ�
XQG�PLW�GHP�DQJHZlUPWHQ�=ZLVFKHQWXFK�EHGHFNHQ��GDQQ�GHQ�HQWVSUHFKHQGHQ�.|SHUWHLO�PLW�GHP�
$X�HQWXFK�HLQK�OOHQ� 

ª =XGHFNHQ��VR�GDVV�GHU�JDQ]H�.|USHU�ZDUP�LVW� 



��� 

$QZHQGXQJVGDXHU� 

ª (LQH�gONRPSUHVVH�NDQQ�EHOLHELJ�ODQJH�OLHJHQEOHLEHQ� 

ª �–�[�WlJOLFK�QDFK�%HGDUI�DQZHQGHQ� 

 

5XFN-=XFN-'DPSINRPSUHVVH� 
 
'LH�5XFN-=XFN-'DPSINRPSUHVVH�LVW�HLQ�IHXFKWKHL�HU�:LFNHO�XQG�$XIODJH��6LH�KDW�LKUHQ�1DPHQ��DXIJUXQG�
LKUHU�VFKQHOOHQ�:LFNHO]XEHUHLWXQJ��$XIJUXQG�LKUHU�NOHLQHUHQ�:LFNHOJU|�H�LVW�VLH�EHVRQGHUV�JXW�I�U�.LQGHU�JH�
HLJQHW� 

,QGLNDWLRQ� 

ª DWHPXQWHUVW�W]HQG��VFKOHLPO|VHQG�XQG�KXVWHQUHL]OLQGHUQG��%UXVWDXIODJH� 

ª +DUQYHUKDOW��%ODVHQDXIODJH� 

ª 9HUVSDQQXQJHQ 

.RQWUDLQGLNDWLRQ� 

ª DNXWH�HQW]�QGOLFKH�3UR]HVVH 

ª )LHEHU 

ª 'XUFKEOXWXQJVVW|UXQJHQ 

0DWHULDO� 

ª ��)URWWLHU-:DVFKKDQGVFKXKH 

ª ��%DGHWXFK�DOV�$X�HQWXFK 

ª ��$XVZULQJWXFK��*HVFKLUUWXFK� 

ª KHL�HV�:DVVHU 

ª ��:lUPIODVFKHQ 

'XUFKI�KUXQJ� 

ª (LQHQ�)URWWLHU-:DVFKKDQGVFKXK�]ZLVFKHQ�GHQ�:lUPIODVFKHQ�HUZlUPHQ� 

ª 'HQ�DQGHUHQ�:DVFKKDQGVFKXK�DXIUROOHQ��LQ�GDV�$XVZULQJWXFK�HLQVFKODJHQ��PLW�GHP�KHL�HQ�:DVVHU�
�EHUJLH�HQ�XQG�JXW�DXVZULQJHQ��GDQQ�GHQ�:DVFKKDQGVFKXK�GRSSHOW�IDOWHQ�XQG�LQ�GHQ�YRUJHZlUPWHQ�
:DVFKKDQGVFKXK�OHJHQ� 

ª =ZLVFKHQ�GHQ�:lUPIODVFKHQ�ZDUPKDOWHQ� 

ª 9RU�GHP�$QZHQGHQ�:lUPH�DQ�GHU�,QQHQVHLWH�GHV�8QWHUDUPV�SU�IHQ��� 

ª 'DPSINRPSUHVVH�YRUVLFKWLJ�DXIOHJHQ� 

ª 0LW�$X�HQWXFK�JXW�]XGHFNHQ� 

ª 1DFK�:XQVFK�NDQQ�HLQH�:lUPIODVFKH�DXI�GDV�$X�HQWXFK�JHOHJW�ZHUGHQ� 

 

$QZHQGXQJVGDXHU�� 

ª PLQGHVWHQV����0LQXWHQ�E]Z��VRODQJH�GLH�'DPSINRPSUHVVH�DOV�DQJHQHKP�HPSIXQGHQ�ZLUG� 

ª +lXILJNHLW���[�WJO��I�U�PD[����ELV���:RFKHQ 

ª 1DFK�GHP�$EQHKPHQ�GHU�'DPSINRPSUHVVH�3DWLHQW�LQ�PLW�GHP�WURFNHQHQ�$X�HQWXFK�XPK�OOHQ�XQG�
ZDUP�]XJHGHFNW�I�U�FD�����0LQXWHQ�QDFKUXKHQ�ODVVHQ� 

 

 

 

 



��� 

=ZLHEHODXIODJH 
 
'LH�=ZLHEHODXIODJH�JHK|UW�]X�GHQ�WHPSHULHUWHQ�$XIODJHQ�XQG�]lKOW�]X�GHQ�.ODVVLNHUQ�EHL�HLQHU�0LWWHORKU�
HQW]�QGXQJ��,KUH�VFKPHU]OLQGHUQGH�XQG�ZRKOWXHQGH�:LUNXQJ�HQWVFKlGLJW�GDV�]ZLHEHOW\SLVFKH�$URPD� 

,QGLNDWLRQ� 

ª 2KUHQVFKPHU]HQ��2KUHQDXIODJH� 

ª +XVWHQ�PLW�]lKHP�6HNUHW��%UXVWDXIODJH� 

.RQWUDLQGLNDWLRQ� 

ª $EQHLJXQJ�JHJHQ�GDV�=ZLHEHODURPD 

0DWHULDO� 

ª ��=ZLHEHO 

ª ��6FKQHLGHEUHWWFKHQ�XQG���.�FKHQPHVVHU 

ª ��NOHLQHV�%DXPZROOWXFK��7DVFKHQWXFK��DOV�,QQHQWXFK 

ª 5RKZROOH�RGHU�%DXPZROOZDWWH 

ª %XWWHUEURWSDSLHU�RGHU�$OXIROLH 

ª ��:lUPHIODVFKHQ 

ª 6WLUQEDQG��0�W]H�RGHU�6FKDO 

'XUFKI�KUXQJ� 

ª =ZLHEHO�VFKlOHQ�XQG�LQ�6W�FNH�VFKQHLGHQ� 

ª =ZLHEHO�PLW�=ZLHEHOKlXWFKHQ�QDFK�XQWHQ�DXI�GDV�%DXPZROOWXFKOHJHQ�XQG�]X�HLQHP�3lFNFKHQ�IDOWHQ� 

ª 'DV�3lFNFKHQ�SODWWGU�FNHQ�XQG�LQ�%XWWHUEURWSDSLHU�HLQJHVFKODJHQ�]ZLVFKHQ�GHQ�EHLGHQ�PLW�KHL�HP�
:DVVHU�JHI�OOWHQ�:lUPIODVFKHQ�HUZlUPHQ� 

ª 'LH�ZDUPH�$XIODJH�PLW�GHU�HLQIDFKHQ�6WRIIVHLWH�DXI�GDV�VFKPHU]HQGH�2KU�OHJHQ��GLH�$XIODJH�VROOWH�
GDV�2KU��EHUUDJHQ� 

ª 'LH�:ROOH�DXIOHJHQ�XQG�DOOHV�PLW�GHP�6WLUQEDQG�RGHU�GHU�0�W]H�IL[LHUHQ� 

$QZHQGXQJVGDXHU�� 

ª VRODQJH�HV�GHP�.LQG�DQJHQHKP�LVW��PLQG�����0LQXWHQ 

ª �–�[�WlJOLFK 

ª 1DFK�(QWIHUQHQ�GHU�$XIODJH�GDV�2KU�ZDUPKDOWHQ� 

 

:DGHQZLFNHO 
 
'LH�:DGHQZLFNHO�OHLWHW�GLH�.|USHUZlUPH�QDFK�DX�HQ�DE��]XGHP�ZLUNW�HU�GXUFK�GLH�9HUGXQVWXQJVNlOWH��GD�
KHU�LVW�HV�ZLFKWLJ�DXI�HLQH�JXWH�/XIW]LUNXODWLRQ��XP�GHQ�:LFNHO�]X�DFKWHQ��:lUPHVWDX�YHUPHLGHQ�� 

,QGLNDWLRQ� 

ª )LHEHU 

ª 8QUXKH 

ª *HOHQNVFKPHU]HQ�DXIJUXQG�YRQ�)LHEHU 

.RQWUDLQGLNDWLRQ� 

ª NDOWH�+lQGH�XQG�)��H 

ª 6FK�WWHOIURVW 

 



��� 

0DWHULDO� 

ª ��6FK�VVHO�PLW�ODXZDUPHP�:DVVHU��:DVVHUWHPSHUDWXU��-��&�XQWHU�GHU�7HPSHUDWXU�GHV�)LHEHUQGHQ��
PD[��ELV����&�EHL�lOWHUHQ�.LQGHUQ�XQG�(UZDFKVHQHQ� 

ª ��%DXPZROO-�RGHU�/HLQHQW�FKHU 

ª ��JUR�HV�$X�HQWXFK 

ª JHJHEHQHQIDOOV�1lVVHVFKXW]�]XP�XQWHUOHJHQ 

 

'XUFKI�KUXQJ� 

ª )��H�P�VVHQ�ZDUP�VHLQ� 

ª 6RFNHQ�WUDJHQ��XP�HLQ�$XVN�KOHQ�ZlKUHQG�GHU�:LFNHODQZHQGXQJ�]X�YHUPHLGHQ� 

ª ,QQHQW�FKHU�ZDGHQEUHLW�]XUHFKWOHJHQ� 

ª $X�HQWXFK�XQG�EHL�%HGDUI�1lVVHVFKXW]�XQWHU�GLH�:DGHQ�OHJHQ� 

ª ,QQHQW�FKHU�LQV�:DVVHU�WDXFKHQ��DXVZULQJHQ�XQG�DQ�EHLGHQ�%HLQHQ�]ZLVFKHQ�.QLH�XQG�.Q|FKHO�OR�
FNHU�DQOHJHQ��*HOHQNH�IUHLODVVHQ��� 

ª 'HQ�:DGHQZLFNHO�ORFNHU�PLW�GHP�$X�HQWXFK�DEGHFNHQ� 

ª 1DFK�ZHQLJHQ�0LQXWHQ�GHQ�:DGHQZLFNHO�NRQWUROOLHUHQ� 

ª 'LH�7�FKHU�HQWIHUQHQ�VREDOG�VLH�DXIJHZlUPW�RGHU�QLFKW�PHKU�IHXFKW�VLQG� 

ª $XVZDVFKHQ�XQG�ZLH�]XYRU�YRUEHUHLWHQ�XQG�DQOHJHQ� 

 

$QZHQGXQJVGDXHU� 

ª �-�[�ZHFKVHOQ��GDQQ�SDXVLHUHQ� 

ª .|USHUWHPSHUDWXU�QDFK�HWZD����0LQXWHQ�NRQWUROOLHUHQ� 

ª (LQ�]X�UDVFKHU�RGHU�VWDUNHU�.|USHUWHPSHUDWXUDEIDOO�LVW�]X�YHUPHLGHQ� 

 

4XDUNZLFNHO��N�KO� 
 
(LQH�4XDUNDXIODJH�LVW�HLQH�IHXFKWN�KOH�$QZHQGXQJ��GLH�DEVFKZHOOHQG�XQG�VFKPHU]OLQGHUQG�ZLUNW� 

,QGLNDWLRQ� 

ª +DOVVFKPHU]HQ 

ª 9HUVWDXFKXQJ��=HUUXQJ��3UHOOXQJ��%OXWXQJ 

ª DNXWH�(QW]�QGXQJVSUR]HVVH��]� %��3KOHELWLV��$QJLQD��$UWKULWLV� 

ª 5HGXNWLRQ�YRQ�6FKZHOOXQJHQ 

ª JH]LHOWH�6FKPHU]OLQGHUXQJ�]� %��YRU�%HZHJXQJV�EXQJHQ 

 

.RQWUDLQGLNDWLRQ� 

ª .RQWDNWDOOHUJLH�JHJHQ�0LOFKHLZHL� 
 
0DWHULDO� 

ª QDWXUEHODVVHQHU��]LPPHUZDUPHU�6SHLVHTXDUN�RKQH�=XVlW]H 

ª ��G�QQHV�,QQHQWXFK�RGHU�.RPSUHVVH 

ª ��0HVVHU 

ª HYWO����G�QQH�%DXPZROOELQGH�]XP�)L[LHUHQ 

ª HYWO��1lVVHVFKXW]��+DQGWXFK��0XOOZLQGHO� 



��� 

 
'XUFKI�KUXQJ� 

ª 4XDUN����–�FP�GLFN�DXI�GLH�.RPSUHVVH�DXIWUDJHQ��DOOH�6HLWHQ�GHU�.RPSUHVVH�QDFK�REHQ�HLQVFKOD�
JHQ��VR�GDVV�GLH�XQWHUH�6HLWH�HLQODJLJ�EOHLEW� 

ª *JI��PHKUHUH�3lFNFKHQ�YRUEHUHLWHQ��VR�GDVV�GLH�$XIODJH�QDFK�ZHQLJHQ�0LQXWHQ�HUQHXHUW�ZHUGHQ�
NDQQ� 

 
$QZHQGXQJVGDXHU�� 

ª %HL�DNXWHQ�(QW]�QGXQJHQ�PD[�����0LQXWHQ��VRQVW�VRODQJH�VLH�DOV�DQJHQHKP�HPSIXQGHQ�ZLUG��VSl�
WHVWHQV��ZHQQ�GHU�4XDUN�HLQWURFNQHW��$XIODJH�DEQHKPHQ� 

ª +lXILJNHLW��EHL�VWDUNHQ�5HL]XQJHQ�ELV�]X�ò�VWGO���VRQVW��–��[�WJO� 

 
(UEVHQVlFNFKHQ 

 
*HN�KOWH�(UEVHQVlFNFKHQ�JHEHQ�HLQH�VDQIWHUH�.lOWH�DE�DOV�]� %��.�KOSDFNV� 
'XUFKI�KUXQJ� 

ª (LQ�6FKODXFKPXOO�ZLUG�]X�����PLW�JHWURFNQHWHQ�6FKlOHUEVHQ�JHI�OOW�XQG�DQ�EHLGHQ�(QGHQ�]XJHNQRWHW� 

ª (V�LVW�VLQQYROO�GLUHNW��–��6lFNFKHQ�KHU]XVWHOOHQ� 

ª 'LHVH�ZHUGHQ�GDQQ�LQ�HLQHP�*HIULHUEHXWHO�LP�*HIULHUIDFK�PLQGHVWHQV��–��6WXQGHQ�YRU�9HUZHQGXQJ�
JHN�KOW� 

ª %HL�%HGDUI�ZLUG�HLQ�(UEVHQVlFNFKHQ�GHP�%HXWHO�HQWQRPPHQ�XQG�DXI�GDV�]X�N�KOHQGH�+DXWDUHDO�
RKQH�ZHLWHUH�6WRIIK�OOH�JHOHJW� 

ª 6REDOG�GDV�(UEVHQVlFNFKHQ�DQ�.lOWH�YHUOLHUW��LVW�HV�JHJHQ�HLQ�NDOWHV�DXV]XWDXVFKHQ�� 

 

'LH�$QZHQGXQJ�HUIROJW�VR�RIW��ZLH�.lOWH�DQJHEUDFKW�LVW� 

 

=XZHQGXQJ 

 

$XFK�GDV�3XVWHQ�DXI�GLH�VFKPHU]HQGH�6WHOOH��GDV�$XIOHJHQ�HLQHV�NDO�
WHQ�:DVFKODSSHQV��GDV�+DQGKDOWHQ��DXI�GHQ�$UP�QHKPHQ��GHP�.LQG�
JXW�]XVSUHFKHQ�RGHU�VLQJHQ�RGHU�GDV�0LWQHKPHQ�HLQHV�/LHEOLQJVNX�
VFKHOWLHUHV�JHK|UHQ�]X�GHQ�ZRKOWXHQGHQ�0D�QDKPHQ�XQG�YHUPLWWHOQ�
GHP�.LQG�*HERUJHQKHLW�XQG�6LFKHUKHLW��:LFKWLJ�VLQG�DXFK�GLH�N|USHU�
OLFKH�1lKH�XQG�GLH�DFKWVDPH�=XJHZDQGWKHLW� 

(LQH�EHVRQGHUV�ZHUWYROOH�(UIDKUXQJ�LVW�HV�I�U�.LQGHU��ZHQQ�VLH�:RUWH�
]X�LKUHQ�*HI�KOHQ�EHNRPPHQ��'DEHL�ZLUG�GHU�6FKPHU]�YHUEDOLVLHUW�XQG�VLH�VLQG�GHQ�*HI�KOHQ�QLFKW�PHKU�
VR�DXVJHOLHIHUW��VRQGHUQ�N|QQHQ�HV�EHQHQQHQ��]� %���Ä'D�KDVW�GX�GLFK�VLFKHU�HUVFKURFNHQ�³ 

 



��� 

4XHOOHQQDFKZHLV� 
 

%�KULQJ��8���(OO-%HLVHU��+���*LUVFK��0����������+HLOSIODQ]HQ�LQ�GHU�.LQGHUKHLONXQGH��'DV�3UD[LV-/HKUEXFK�����
$XIO����7KLHPH�9HUODJ� 

+HUEHU��6���=LPPHUPDQQ��(����������$URPDWKHUDSLH�I�U�.LQGHU��VFKQHOOH�XQG�VDQIWH�$OOWDJVKLOIH��8OPHU�9HUODJ� 

0DLHU-0LFKDOLWVFK��1��-����������/HEHQ�3XU-6FKPHU]�EHL�0HQVFKHQ�PLW�VFKZHUHQ�XQG�PHKUIDFKHQ�%HKLQGH�
UXQJHQ��6HOEVWEHVWLPPWHV�/HEHQ�9HUODJ� 

6RQQ��$���%DXPJlUWQHU��8���%HVW��%����������:LFNHO�XQG�$XIODJHQ��$OWHUQDWLYH�3IOHJHPHWKRGHQ�HUIROJUHLFK�DQ�
ZHQGHQ����$XIO����7KLHPH�9HUODJ� 

=HUQLNRZ�%����������6FKPHU]WKHUDSLH�EHL�.LQGHUQ��-XJHQGOLFKHQ�XQG�(UZDFKVHQHQ����$XIO����6SULQJHU�9HUODJ�� 


